
�� /LPHLUD��VH[WD�IHLUD�����GH�DJRVWR�GH�����-RUQDO�2À�FLDO�GR�0XQLFtSLR�GH�/LPHLUD

&Æ0$5$�081,&,3$/�'(�/,0(,5$�
��&Æ0$5$�081,&,3$/�'(�/,0(,5$�

�'(3$57$0(172�'(�$'0,1,675$d­2�(�*(67­2�'(�3(662$6�

�&20,66­2�'(�/,&,7$d®(6�

�35(*­2�(/(75Ð1,&2�1�����������352&(662�1������������

$�&RPLVVmR�GH�/LFLWDomR�GD�&kPDUD�0XQLFLSDO�GH�/LPHLUD��QRPHDGD�DWUDYpV�
GD�3RUWDULD�Q���������FRP�YLJrQFLD�D�SDUWLU�GH�������������FRPXQLFD�DRV� LQ�
WHUHVVDGRV�D�QRYD�GDWD�GH�DEHUWXUD�GR�SURFHGLPHQWR�OLFLWDWyULR�QD�PRGDOLGDGH�
3UHJmR�(OHWU{QLFR�Q����������3URFHVVR�$GPLQLVWUDWLYR�Q�������������WLSR�0H�
QRU�3UHoR�SRU�,WHP��FXMR�REMHWR�p�D��$48,6,d­2�'(�6835,0(1726�'(�
,1)250È7,&$��� 3RGHUmR� SDUWLFLSDU� GHVWD� OLFLWDomR�� WRGRV� RV� LQWHUHVVDGRV�
SHUWHQFHQWHV�DR�UDPR�GH�DWLYLGDGH�UHODFLRQDGR�DR�REMHWR�GD�OLFLWDomR��FRQIRU�
PH�GLVSRVWR�QRV�UHVSHFWLYRV�DWRV�FRQVWLWXWLYRV��TXH�DWHQGHUHP�D�WRGDV�DV�H[L�
JrQFLDV��LQFOXVLYH�TXDQWR�j�GRFXPHQWDomR��FRQVWDQWHV�GR�HGLWDO��2�5HFHELPHQ�
WR�GRV�(QYHORSHV�H�D�6HVVmR�3~EOLFD�GH�3UHJmR�UHDOL]DU�VH�i�QR�GLD���������������
jV���K����2�HGLWDO�FRPSOHWR�H�VHXV�DQH[RV�SRGHUmR�VHU�DGTXLULGRV�VHP�FXVWR�
QR�VLWH�GD�&kPDUD�0XQLFLSDO�GH�/LPHLUD�QR�HQGHUHoR�ZZZ�OLPHLUD�VS�OHJ�EU��
PHGLDQWH�D�JUDYDomR�HP�PtGLD��GHVWD�IRUPD�R�LQWHUHVVDGR�GHYHUi�FRPSDUHFHU�
FRP�PtGLD�JUDYiYHO�RX�UHJUDYiYHO��SHQ�GULYH��FG��GYG��KG�H[WHUQDV��H�SURFXUDU�
D�&20,66­2�'(�/,&,7$d­2��QR�KRUiULR�GDV���K���jV���K����GH�VHJXQGD�
j�VH[WD�IHLUD��QD�5XD�3HGUR�=DFFDULD��Q�������-DUGLP�1RYD�,WiOLD���/LPHLUD�RX�
DLQGD�VROLFLWDU�XPD�FySLD��PHGLDQWH�R�UHFROKLPHQWR�GD�WD[D�GH�5��������WULQWD�
H�FLQFR�FHQWDYRV��SRU�IROKD�GH�DFRUGR�FRP�R�DWR�GD�3UHVLGrQFLD�GH�Q���������GH�
���GH�MDQHLUR�GH�������2XWUDV�LQIRUPDo}HV�QHFHVViULDV�SRGHUmR�VHU�REWLGDV�QR�
HQGHUHoR�DFLPD�FLWDGR��EHP�FRPR�SHOR�WHOHIRQH����������������

�/LPHLUD�����GH�DJRVWR�GH������

�0$5,1$�+(63$1+2/�$/9(6�
�3UHVLGHQWH�GD�&RPLVVmR�GH�/LFLWDo}HV�


